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7KH 3RLQWE\3RLQW 3E3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WKH ȖUD\ GHFD\ DW IUDJPHQW H[FLWDWLRQ HQHUJLHV ORZHU WKDQ WKH QHXWURQ VHSDUDWLRQ HQHUJ\ 7KLV
SDUDPHWHUL]DWLRQZDVGHGXFHGLQE\ILWWLQJWKHUHVXOWVRIWKHQQ¶DQGQȖFRPSHWLWLRQREWDLQHGIURP
QXFOHDU UHDFWLRQ FDOFXODWLRQV WKH GLUHFW LQWHUDFWLRQ PHFKDQLVP ZDV WUHDWHG ZLWK D VSKHULFDO RSWLFDO PRGHO
FRGH6&$7DQGWKHFRPSRXQGQXFOHXVPHFKDQLVPE\WKHVWDWLVWLFDO+DXVHU)HVKEDFKPRGHOZLWK+57:
IOXFWXDWLRQ FRUUHFWLRQV FRGH 67$7,6 $W WKDW WLPH WKH FRPSHWLWLRQ ZDV VWXGLHG IRU D OLPLWHG QXPEHU RI
QXFOHLDSSHDULQJDV))E\FRQVLGHULQJWKH³SRLQWV´DSSUR[LPDWLRQ





















































ZLWK DERXW  DQG NHHSLQJ WKH VORSH S SURYLGHG E\ WKH JOREDO SDUDPHWHUL]DWLRQ7KLV IDFW SURYHV WKDW WKH
JOREDO SDUDPHWHUL]DWLRQ IURP  LV UHDVRQDEOH EXW QHHGV VRPH UHILQHPHQWV 7KH +DXVHU)HVKEDFK
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SDUDPHWHUL]DWLRQ QHHGV VRPH UHILQHPHQWV 7KH+DXVHU)HVKEDFK FDOFXODWLRQV PXVW EH H[WHQGHG WR D ODUJHU
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